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SCENARIOS AND ASSUMPTIONS

O Desjardins

Insurance
Life « Health « Retirement

Age of analysis lllustration
The analysis is based on projected life expectancy of age 86 for Nouveau Client1, which Product Participating Life Insurance
occurs at a duration of 46 years. Coverage Category Permanent Life
Coverage Type Individual
Coverage Estate Enhancer — 20 Pay
Insured Amount 1 000 000 $
Nouveau Client1 Total Premium and Deposit 53 840,00 $
Male, 40, Preferred / Non-smoker Annual premium 28 390,00 $
Life expectancy: 86 1st year ADO 25 450,00 $

Policyowner

Nouveau Client1 (Male, 40, Preferred / Non-smoker)

Collateral Loan Details

Loan Interest Rate

Loan Index Rate

Loan Start Age

Loan End Age

Max. Ratio Loan / CSV

Maximum First Annual Loan Amount
Chosen First Year Annual Loan Amount

5,00 %
2,00 %
20

85

35,00 ¢
4959 %
&. 59 %

Divii »nd O} ion< aid: p Additions (PUA)

Divide. ‘sce o Cu ent

Premium  fsev . _;, begins at year 16

[ «a. = ~osic Yotion (ADO) Yes, refer to illustration for details
Vithdrav. Is No

Tax ../mation (Ontario)
‘argin.  Tax Rate 53,53 %
Non Eligivle Dividend Tax Rate 47,74 %

Capital gains inclusion rate

Up to $250K of CG 50,00 %
More than $250K of CG 50,00 %
Investments Asset allocation * ROR MER
Short-term investments 5,00 % 2,30 %

Fixed income investments 35,00 % 3,20% 0,00 %
Equity investments 60,00 % 6,20 % 0,00 %
Annual turnover 10,00 %

Dividend portion 33,33 %

* Portfolio is rebalanced every 3 years.
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INSURED RETIREMENT PLAN O Desjardins

Life « Health « Retirement

YOUR CURRENT SITUATION You've maxed out your RRSP and TFSA contribution limits. Yet you're concerned that these amounts won’t provide you with the retirement income you
need to maintain your lifestyle.

Meanwhile, you also need permanent life insurance coverage to meet your estate planning goals.

That's why you want a financial planning strategy that addresses your need for supplemental retirement income and permanent life insurance. To meet both
of these needs, we offer the Insured Retirement Plan (IRP).

WHAT IS THE INSURED The Insured Retirement Plan is a financial strategy that uses your permanent life ~nce policy as collateral for a tax-free financial institution loan -

RETIREMENT PLAN? typically structured as a line of credit - to supplement your retirement income. U; ke tr= .tional loans, it is repaid after your passing by using part of the
proceeds from your life insurance policy. After that, the balance remainir,_ an you life” .isurc ce policy is paid to your chosen beneficiaries to ensure their
financial well-being.

HOW DOES THIS You purchase a permanent life insurance policy. Over time, your
STRATEGY WORK? policy accumulates cash value, which is an amount growing year Insured Retirement Plan
after year. The cash value remains tax-preferred as long as it's.nat 100004 0
withdrawn from your life insurance policy. 20000 ¢
- 800G J0 $
In the future, you can use your policy’s cash value as ¢ ilatei. *o
obtain a loan from a financial institution. The borrowe. nds are 7000000 $
paid to you tax-free enhancing your income duri= -etire;. nt. If 6000000 $
you use the borrowed funds for investment g’ ipos¢  zuch. ‘to 5000 000 $
i i na y | y ‘A
earn income from a business or pronerty (e; 'udi yre.  ‘sred 4000000 $
plans), the interest may be tax-~ .ducuple. In ad tion.. ome or all 3000000 $
of your premiums may be dec ctible if # anc.  .stitution
requires your permanent life i === & policy » be assigned as 20000005
collateral for the loan arrangement . 1000000 $
0$
Upon your death, the proceeds from your permanent life insurance 13 5 7 9 111315171921232527 29313335 3739414345 474951535557 59
. ' . . Duration
policy are used to repay your loan, and its accumulated interest.
The balance is then paid tax-free to your chosen beneficiaries. amTotal CSV === Death Benefit Total Loan Balance at 5%
1. Conditions apply. Please consult your tax advisor for more information.
Date: March 28, 2025 Page 3 of 17
Prepared for: Nouveau Client1 v202503.2

Prepared by: Représentant Invité



INSURED RETIREMENT PLAN O Desjardins

Life « Health - Retirement

WHO IS THIS This strategy is right for you if:

STRATEGY FOR?

You have maxed out your RRSP and TFSA contribution limits

You want to supplement your retirement income to maintain your lifestyle
You have a need for life insurance and qualify for it

[ ]
[ ]
[ ]
e You want to leave a tax-free legacy to your loved ones

DURING LIFETIME — On retireggent (ag _

CUMULATIVE PREMIUMS LIFE INSURAMNCE FINAMNCIAL INSTITUTION
OR DEPOSITS Cash surrender value Tax-free loan amount

st . A ) _

PAN 3

$ 680350 |3 155591 | *$ 84959 65t0 85

[MPA, 1Y “ s expectancy (age 86)
-IFC MSURANCE

I 2ath benefit
BENEFICIARIES FINAMNCIAL INSTITUTION

Met estate value ‘ Loan repayment

= 1A% Bl

S 2002816 $ 5969005 '$ 3966158

* The amount is indexed from 2% per year according to your assumptions.
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Prepared for: Nouveau Client1 v202503.2
Prepared by: Représentant Invité



O Desjardins

YOUR NET ESTATE VALUE vt

Life « Health - Retirement

The addition of a permanent life insurance policy with increasing cash values to your personal assets can have a positive effect on the ultimate amount distributed from
your estate to your family and chosen heirs. This report compares the projected results after implementing the Insured Retirement Plan and an equivalent personal-
owned taxable investment.

This graph shows your Net Estate Value after implementing the Insured

. . . Comparison of the Net Estate Value between Insurance (IRP) and Taxable
Retirement Plan versus an equivalent personal-owned taxable investment.

The taxable investment is funded by an amount equal to the annual nvestment
insurance premiums and managed as part of your personal investment 3500 000 $
portfolio. The dotted line is the duration date (projected life expectancy) as
set out for analysis in the SCENARIOS AND ASSUMPTIONS section of the 3000000 %
concept report.
2500 000 $
With the Insured Retirement Plan, you will be able to enjoy the benefit of _
additional retirement income during your lifetime from receiving non-taxable 2000 000 $ /
amount from the Financial institution who granted a loan guaranteed by the \
life insurance policy. The non-taxable death benefit will allow to pay off the 1500 000, /
loan and any accrued interest. The balance will be paid directly to your
designated beneficiaries. 1/,00 00¢ d
In contrast, the personal-owned taxable investment will be subject to tax on 5¢.1200$
the investment earnings that it may generate, including any capital gains
that may be triggered when investments are sold or otherwise liqui= A 0s | : : : : : : ; ; ' '
each year to fund your retirement at the same level provided by the’ asurr . 1 6 11 16 21 26 31 36 41 46 51 56
retirement Plan. On death, the balance of this taxable ir~~tmen wil" be Duration
liquidated and any capital gains that have not yet b< .n realized w_ be
subject to tax. The balance can then be paid to your e< ite. IRP Investment  --omoes Duration

Your Net Estate Value at your projected life expectancy, or Aurati< | date, using the Insured Retirement Plan will be 2 002 846 $, while your Net Estate Value using the
equivalent personal-owned taxable investment willbe 0 $.

Date: Page 5 of 17
Prepared for: v202503.2
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O Desjardins

THE BENEFITS OF INSURED RETIREMENT i

Life « Health - Retirement

FOR
TODAY

FOR
YOUR
RETIREMENT

FOR
YOUR
HEIRS

Coverage
When you buy permanent life insurance, you create an immediate tax-free estate enhancement for your beneficiaries.

Tax-preferred growth during your lifetime
The growth of the policy’s cash value is tax-free as long as it remains in the policy. This may reduce your yearly taxable income and result in greater
asset growth.

Supplemental retirement income
In the future, access the additional cash for your retirement by using the \. urea. _ment Plan.

Tax savings through collateral assignment
Under the current Canadian income tax legislation, us/ ig you. erma. nt life insurance policy as collateral to secure borrowings from a lending
institution will generally not result in taxation. It co® = 'o reduc. ncomic ‘axes when accessing wealth during your lifetime.

Tax deductibility through a collateral loa
If the borrowed funds are for investme t purr ,< =. the interest may be deductible against your taxable income '

Alternative income opti <

The Insured Retirement Fian illustrate: .he benefits of using a collateral loan to obtain supplemental income. However, you can access the
accumulated cash value of yourr life _urance policy through other means. For example, you can access a policy’s cash value through a policy loan, a
partial withdrawal of the policy < -.sn value, or a total surrender of the policy. when a policyowner accesses the cash value of their life insurance
policy, it may result in taxable income in that same year.

Tax-free amount payable at death
After you pass, the tax-free life insurance policy proceeds will pay off the loan and any accumulated interest. The balance will be paid to your chosen
beneficiaries.

1. Conditions apply. Please consult your tax advisor for more information.

Date: March 28, 2025
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INSURED RETIREMENT PLAN O Desjarding

Life - Health « Retirement

Alternative investment comparison

The Insured Retirement Plan can be an effective way to maximize your estate’s value upon death. See how in the scenario below at life expectancy age.

Comparison of the Insured Retirement Plan and taxable investment

RETIREMENT (age 65) ON DEATH (age 86)
, Tax-free ‘ | Loan Net estate
YOUR 'INSURANCE — 1~ | Wlree | death benefit r nt - value
MONEY ' pa loan = hunt pEye
Tax-preferred growth g% $5 969 005 ; $ 3966 158 $ 2002 846
5.
*§ 5 159
FINANCIAL INSTITUTION frc Strategy
LENDS MONEY ages F to 85 advantage
$ 2002 846
o _— } Net estate
YOUR X el [ L | Net - iquidate | Tax ) value
MONEY t =) INVESTAENS. } withdrawal investment | $0 J $ 0
" Annual tax on income ) ‘
- hd A
* § 84959
** from
ages 65 to 80
1
* The amount is indexed from 2% per year according to your assumptions.
** Last withdrawal occurs at age 80 due to insufficient funds.
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INSURED RETIREMENT PLAN - DETAILS

O Desjardins

Insurance
Life - Health - Retirement

Life Insurance PAR @ PUA and PO

Loan Information

Tax-free Loan

Loan Balance /

Net

Net Return on

e M/40/P Premlurp e Total CSV Death Benefit Amount Ly CSV Ratio at Cancellatl.on MBS Investment on
Year by Client Balance at 5% Value (During | Value on Death
(Indexed at 2%) 5% e - Death
Lifetime)
1 41 53840 % 26 668 $ 1095803 % 0% 0% 0,0% 26 668 $ 1095803 $ 1935,29%
2 42 53840 $ 55771 % 1194493 % 0% 0% 0,0% 55771 % 1194493 % 323,67%
3 43 53840 % 87432 % 1295997 $ 0% 0% 0,0% 87432 % 1295997 $ 148,77%
4 44 53840 $ 121819 % 1400 390 $ 0% 0% 0,0% 121819$ 1400 390 $ 91,40%
5 45 53840 % 167 447 $ 1507 648 $ 0% 0% 0,0% 167 447 $ 1507 648 $ 64,25%
6 46 53840 $ 215473 $ 1617 901 $ 0% 0% n,0% 215473 $ 1617901 $ 48,80%
7 47 53840 % 268 803 $ 1731271% 0% 0% 0% 268 803 $ 1731271 % 38,99%
8 48 53840 $ 327612% 1847785% 0% % J,0% 327612'% 18477859% 32,28%
9 49 53840 % 387881 % 1967479 % 0% 0. 0,0% 387881 % 1967479 % 27,44%
10 50 53840 % 452573 % 2090337 $ 0% ~$ 0,0% 452 573 $ 2090337 $ 23,82%
11 51 28390 $ 510 526 $ 2151712 % 0% (N 0,0% 510526 $ 2151712 $ 20,77%
12 52 28 390 $ 572 887 $ 2216620 % 0% 0 0,0% 572 887 $ 2216620 $ 18,40%
13 53 28390 $ 639851 % 2285099 $ o Ve 0,0% 616 974 $ 2285099 $ 16,51%
14 54 28 390 $ 711690 $ 2357215% 1'$ 1% 0,0% 662 874 $ 2357215% 14,98%
15 55 28390 $ 760 249 $ 2365328 % Q P 0,0% 697 583 $ 2365328 % 13,42%
16 56 0% 812544 $ 2377283% 0y 0% 0,0% 718 496 $ 2377283% 12,26%
17 57 0% 868 756 $ 2393112% 0% 0% 0,0% 740982 $ 2393112 % 11,29%
18 58 0% 929031 $ 2412671 ¢ 1% 0% 0,0% 765093 $ 2412671 9% 10,48%
19 59 0% 993 597 $ 2436 095 VR 0% 0,0% 790 903 $ 2436095 $ 9,79%
20 60 0% 1 091 006 $ -T277 ., 0% 0% 0,0% 831651 % 2522277 $ 9,37%
21 61 0% 1174025 $ 2607814 $ 0% 0% 0,0% 865244 $ 2607 814 $ 8,99%
22 62 0% 1261786 % 269" ® 0% 0% 0,0% 900 447 $ 2696319 % 8,66%
23 63 0% 1354 596 $ o8 1322 0% 0% 0,0% 937327 $ 2783132% 8,36%
24 64 0% 1452590 $ 2 883 257 0% 0% 0,0% 975 867 $ 2883257 % 8,10%
25 65 0% 1555910 % 20247008 84 959 $ 89207 $ 57% 926 836 $ 2892639 % 7,86%
26 66 0% 1652834 % 3084019% 86 658 $ 184 658 $ 11,2% 867 648 $ 2899 361% 7,66%
27 67 0% 1754892 % 3189930 % 88391 % 286701 % 16,3% 803200 $ 2903229 % 7,47%
28 68 0% 1862 154 $ 3299519% 90 159 $ 395703 $ 21,2% 733038 $ 2903816 $ 7,31%
29 69 0% 1974 958 $ 3413159 % 91962 $ 512048 $ 25,9% 656 812 $ 2901111$ 7,15%
30 70 0% 2 093562 $ 3531062 % 93801 $ 636 142 $ 30,4% 574 095 $ 2894920 % 7,02%
31 Al 0% 22217308% 3653398 % 95677 $ 768 410 $ 34,6% 486 060 $ 2884 988 $ 6,89%
32 72 0% 2356238 % 3780102 % 97 591 $ 909 301 $ 38,6% 390614 $ 2870801 % 6,78%
33 73 0% 2497323 % 3911288% 99 543 $ 1059 286 $ 42,4% 287 231% 2852002 $ 6,67%
34 74 0% 2645142 % 4 046 804 $ 101 533 § 1218 860 $ 46,1% 175324 $ 2827944 % 6,57%
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INSURED RETIREMENT PLAN - DETAILS O Desjardins

Life - Health - Retirement

Life Insurance PAR @ PUA and PO Loan Information
Net
. . Tax-free Loan Loan Balance / . Net Return on
e M/40/P Premlurp e Total CSV Death Benefit Amount Ly CSV Ratio at Cancellatl.on MBS Investment on
Year by Client Balance at 5% Value (During | Value on Death
(Indexed at 2%) 5% e - Death
Lifetime)
35 75 0% 2799701$ 4186 400 $ 103564 $ 1388545 % 49,6% 54212 % 2797855 % 6,48%
36 76 0% 2961288 % 4330101 9% 105635 $ 1568 890 $ 53,0% -76685$ 2761211$ 6,39%
37 77 0% 3129743 % 4477282% 107 748 $ 1760470 % 56,2% -218189 % 2716812 % 6,31%
38 78 0% 3305147 $ 4627579 $ 109 903 $ 1963892 $ 59,4% -371021% 2 663 687 $ 6,23%
39 79 0% 3487541 % 4780541 % 112101$ 2179793 $ 62,5% -535951 % 2600748 $ 6,15%
40 80 0% 3677299 % 4936 076 $ 114 343 $ 2408843 $ 65,5% -700001$ 2527233 % 6,07%
41 81 0% 3874897 % 5094 085 $ 116 630 $ 265, 16$ € 4% -851082% 2442339 % 6,00%
42 82 0% 4080677 $ 5256 116 $ 118963 $ 29092 % 1,3% -1012954 $ 2346872 % 5,93%
43 83 0% 4295157 $ 5424317 $ 121342 % 3182115 74.1% -1 186 156 $ 2242201$% 5,86%
44 84 0% 4518491 % 5599 004 $ 123769 $ 471, 0% 76,8% -1 371436 $ 2127825 $ 5,80%
45 85 0% 4750976 $ 5780464 $ 126244 $ 777 294 79,5% -1569515 % 2003171$% 5,74%
46 86 0% 4992 857 $ 5969 005 $ 0% < Y66 158 79,4% -1645978 $ 2002846 $ 5,68%
47 87 0% 5244502 $ 6 164 950 $ v 410 T US 79,4% -1727 346 $ 2000484 $ 5,62%
48 88 0% 5506 769 $ 6 369 188 $ 1'$ "372. 1% 79,4% -1813694 $ 1996 498 $ 5,56%
49 89 0% 5780249 % 6582192 % 4 4 92132-. % 79,4% -1905242 $ 1990 868 $ 5,51%
50 90 0% 6 066 086 $ 6804432 % 0y 4820890 $ 79,5% -2 001980 $ 19835419 5,45%
51 91 0% 6331253 % 7037021 % 0% 5061935 % 80,0% -2119801 % 1975086 $ 5,40%
52 92 0% 6 602335 $ 7276 461 ¢ 1% 5315032 % 80,5% -2 246 926 $ 19614309% 5,35%
53 93 0% 6879838 % 7520738 u$ 5580783 % 81,1% -2383722% 1939955 % 5,30%
54 94 0% 7164713 % - 71500 4 0% 5859822 % 81,8% -2 530380 $ 1910678 $ 5,25%
55 95 0% 7457674 $ 8025034 $ 0% 6152813 $ 82,5% -2687232% 1872221% 5,20%
56 96 0% 7 760 496 $ 8287 ° 0% 6 460 454 $ 83,2% -2854 152 $ 1822261% 5,14%
57 97 0% 8078026 $ 42 334\ 0% 6783477 $ 84,0% -3029618 $ 1758857 $ 5,08%
58 98 0% 8418374 % 8 800 869 0% 7122651% 84,6% -3210632 $ 1678218 $ 5,02%
59 99 0% 8798 568 $ 9 747 % 0% 7478783 % 85,0% -3390 088 $ 1575822 % 4,96%
60 100 0% 9297 848 $ 9297 848 $ 0% 7852722% 84,5% -3532012 $ 1445125 % 4,88%
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COMPARISON SUMMARY O Desjardins

Life « Health « Retirement

Insured Retirement Plan Taxable Investment
. . Tax-free Loan Net Return on Net Return on
EYn:a:f M/40/P Prin;';:;;:: id Amount Estat': e\tlalue Investment on | Total Deposit With:re;wals Estat':la e\tlalue Investment on | IRP Advantage
(Indexed at 2%) Death Death

1 41 53840 % K] 1095803 % 1935,29% 53840 % 0% 55853 % 3,74% 1039949 %
2 42 53840 % 0% 1194493 $ 323,67% 53 840 $ 0% 113784 $ 3,73% 1080709 $
3 43 53840 % 0% 1295997 $ 148,77% 53840 % 0% 173 859 § 3,73% 1122138%
4 44 53840 % 0% 1400 390 $ 91,40% 53840 $ 0% 236 012 $ 3,70% 1164 377 $
5 45 53840 % 0% 1507648 $ 64,25% 53840 % 0% 300487 $ 3,69% 1207 161 %
6 46 53840 % 0% 1617 901 $ 48,80% 53 840 $ 0% 367 340 $ 3,68% 1250561 9%
7 47 53840 % 0% 1731271% 38,99% 53 0% ) $ 436218 $ 3,66% 1295053 %
8 48 53840 % 0% 1847785% 32,28% 53 84. ° 0% 507 800 $ 3,65% 1339986 $
9 49 53840 % 0% 1967479 % 27,44% 53840 % 0% 582 029 $ 3,65% 1385450 %
10 50 53840 $ 0% 2090337 $ 23,82% sso. % 0% 658 190 $ 3,62% 1432147 $
11 51 28390 % 0% 2151712% 20,77% 28 390 « 0% 711143 $ 3,62% 1440570 %
12 52 28 390 $ 0% 2216620 $ 18,40% 28 390 ¢ 0% 766 069 $ 3,61% 1450551 $
13 53 28390 % 0% 2285099 $ 16,51° 2 "0, 0% 821803 $ 3,59% 1463295 %
14 54 28 390 $ 0% 2357215 % 14.98 6 280 % 0% 880 279 $ 3,58% 1476 936 $
15 55 28390 % 0% 2365328 % R 3 390 0% 940 969 $ 3,58% 1424359 $
16 56 0% 0% 2377283% 2,26% 0% 0% 972 890 $ 3,56% 1404 393 $
17 57 0% 0% 2393112% 29% 0% 0% 1006 959 $ 3,56% 1386153 %
18 58 0% 0% 2412671 9% 10, % 0% 0% 1042373 % 3,55% 1370298 $
19 59 0% 0% 2436095 ¢ 9,790 0% 0% 1077228 % 3,54% 1358 867 $
20 60 0% 0% 270277 ¢ < 3T% 0% 0% 1114654 $ 3,53% 1407 623 $
21 61 0% 0% 2607814 $ 8,99% 0% 0% 1153592 $ 3,53% 1454222 %
22 62 0% 0% 2696 8,66% 0% 0% 1191870 % 3,52% 1504 449 $
23 63 0% 0% 27 ,132% 8,36% 0% 0% 1233089 % 3,52% 1555044 $
24 64 0% 0% 2883257 ¢ 8,10% 0% 0% 1275993 $ 3,51% 1607 264 $
25 65 0% 84 959 $ 2872820, 7,86% 0% 84 959 $ 1227 446 $ 3,49% 1665193 %
26 66 0% 86 658 $ 2899 361 $ 7,66% 0% 86 658 $ 1177 238 $ 3,48% 1722123 %
27 67 0% 88391% 2903229 % 7,47% 0% 88391 % 1123708 % 3,47% 1779521 %
28 68 0% 90 159 $ 2903816 $ 7,31% 0% 90 159 $ 1064310 % 3,45% 1839507 $
29 69 0% 91962 $ 2901111$ 7,15% 0% 91962 $ 1002706 $ 3,44% 1898 405 $
30 70 0% 93801 $ 2894920 % 7,02% 0% 93801 9% 937 252 $ 3,43% 1957 668 $
31 71 0% 95677 $ 2884988 % 6,89% 0% 95677 $ 865730 $ 3,42% 2019258 $
32 72 0% 97 591 $ 2870801% 6,78% 0% 97 591 $ 791218 $ 3,41% 2079583 %
33 73 0% 99543 % 2852002 % 6,67% 0% 99543 $ 712252'$ 3,40% 2139750 %
34 74 0% 101 533 $ 2827944 $ 6,57% 0% 101 533 $ 627 023 $ 3,39% 2200921 %
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COMPARISON SUMMARY O Desjardins

Life « Health + Retirement

Insured Retirement Plan Taxable Investment
End of Premium Paid Tax-free Loan Net Net Return on . Net Net Net Return on
Year M/40/P by Client Amount Estate Value Investment on | Total Deposit Withdrawals Estate Value Investment on | IRP Advantage
y (Indexed at 2%) Death Death

35 75 0% 103564 $ 2797855 % 6,48% 0% 103 564 $ 537 887 $ 3,39% 2259968 $
36 76 0% 105635 $ 2761211 % 6,39% 0% 105635 $ 443611 $ 3,38% 2317 600 $
37 77 0% 107 748 $ 2716812 % 6,31% 0% 107 748 $ 342886 $ 3,37% 2373927 %
38 78 0% 109 903 $ 2 663 687 $ 6,23% 0% 109 903 $ 237 192 $ 3,36% 2426 496 $
39 79 0% 112101 $ 2600748 $ 6,15% 0% . 01018 125585 $ 3,35% 2475164 $
40 80 0% 114 343 $ 2527233 9% 6,07% 0% 17.343 % 73659 3,35% 2519868 $
41 81 0% 116 630 $ 2442339 % 6,00% 9% 73 5% 0% 3,35% 2442339 %
42 82 0% 118963 $ 2346872 $ 5,93% o 0% 0% 3,35% 2346872 %
43 83 0% 121342 % 2242201$% 5,86% 0% 0% 0% 3,35% 2242201$
44 84 0% 123769 $ 2127825% 5,80% K 0% 0% 3,35% 2127825 %
45 85 0% 126244 $ 2003171$ 5,74% 0. 0% 0% 3,35% 2003171$
46 86 0% 0% 2002846 $ 5,68% 04 0% 0% 3,35% 2002846 $
47 87 0% 0% 2000484 $ 5,62° v 0% 0% 3,35% 2000484 $
48 88 0% 0% 1996 498 $ 5.56 % * $ 0% 0% 3,35% 1996 498 $
49 89 0% 0% 1990 868 $ L0 0 0% 0% 3,35% 1990 868 $
50 90 0% 0% 1983541 % 5,45% 0% 0% 0% 3,35% 1983541 %
51 9 0% 0% 1975086 $ 40% 0% 0% 0% 3,35% 1975086 $
52 92 0% 0% 19614309% 5. % 0% 0% 0% 3,35% 19614309%
53 93 0% 0% 1939955 ¢ 5,300 0% 0% 0% 3,35% 1939955 %
54 94 0% 0% 1776788 < 25% 0% 0% 0% 3,35% 1910678 $
55 95 0% 0% 1872221% 5,20% 0% 0% 0% 3,35% 1872221%
56 96 0% 0% 1822 5,14% 0% 0% 0% 3,35% 1822261%
57 97 0% 0% 47,8579 5,08% 0% 0% 0% 3,35% 1758857 $
58 98 0% 0% 1678218 ¢ 5,02% 0% 0% 0% 3,35% 1678218 %
59 99 0% 0% 187582, 4,96% 0% 0% 0% 3,35% 1575822 %
60 100 0% 0% 1445125 % 4,88% 0% 0% 0% 3,35% 1445125 %
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TAXABLE INVESTMENT DETAILS

O Desjardins

Insurance

Life - Health - Retirement

Interests & Fixed Income Dividends and Capital Gains Total
Tax on
B9l e | ammual %% | paginmmg AT nT | podinnng  Awnual G Realized  SUS0 Defered N [TUOD B cumuiative '\ SR
VGEL deposits AU UE of Year UL Growth of Year Ll Dividends At Capital Gain cepteliosh realized in Growth L death
year of
1 41 53840 % 0% 21536 % 665 $ 356 $ 32304 $ 668 $ 263 $ 134§ 36$ 1166 $ -312 $ 966 $ 966 $ 55541 %
2 42 53 840 $ 0% 43381% 1339% 717 $ 66 312 $ 1370 % 539 $ 391$ 105 $ 3412 % 913 $ 2274 % 2928% 112870$
3 43 53840 % 0% 65539 $ 2024 $ 1083%| 102084 % 2110$ 830 $ 865 $ 232 % 6474 % 1733% 3878% 5893% 172098 %
4 44 53 840 $ 0% 91079 $ 2812 % 1505%] 136592% 2823 % 1111 8% 1209 $ 324 % 10 559 $ 2826 % 5766 $ 9926% 2331869
5 45 53840 % 0% 113922 $ 3518 % 1883%] 175931% 3636% 1430 % 1783 % 477 $ 15571$ 4167 % 7958 % 15058 % 296320 $
6 46 53 840 $ 0% 137093 % 4234 % 2266%| 2172359% 4490 % 1766 $ 301° 808 $ 20 698 $ 5540 $ 10 380 $ 21271$ 3616469
7 47 53840 % 0% 168 469 $ 5201$% 2784$| 252557% 5220 % 2053 % 3/ 9% 829 § 27 058 $ 7242% 12909 $ 286403 428976 %
8 48 53 840 $ 0% 192422 $ 5942 $ 3181%| 297637 % 6151% 2420 3 %6° 53 % 34371 % 9199 % 15853 $ 37251% 498600 %
9 49 53840 % 0% 216719 $ 6693 % 35838%| 344921% 7128 % 2804 $ 61. S 348 $ 40941 % 10 958 $ 18993 $ 470448% 570717 %
10 50 53 840 $ 0% 254 340 $ 7853% 4204%| 381175% 7878 % 3099 % 635 » 1508 $ 49207 $ 13170 $ 21981% 58067 $ 645020 %
11 51 28 390 $ 0% 269345 $ 8317 % 44528%| 4172359 8623 % 20z 6. °9% 1779 % 58029 $ 15531$ 25154 § 70052% 695611%
12 52 28390 $ 0% 284 566 $ 8788% 47048 454967 9% 9403 % 699 $ 9951 % 2663 % 64 596 $ 17 289 $ 28 356 $ 82876% 748159 $
13 53 28 390 $ 0% 317769 $ 9811 % 52528 476068 $ 9839% 271$ 3367 % 2239% 73060 $ 19555$ 30916 $ 96503% 802249%
14 54 28390 $ 0% 333685 $ 10 304 $ 5516 %] 516509 $ 10 67" 44 " 9441 $ 2527 $ 82442 % 22 066 $ 34307% 111256% 858213 %
15 55 28 390 $ 0% 349829 % 10804 $ 57838 558840% 11£ 9% 1544 13731$ 3675% 88775$% 23761% 37763% 126953$% 916339$
16 56 0% 0% 376 368 $ 11620 $ 6220%| 563731% S a 3% 1123 $ 2977 $ 97 126 $ 25996 $ 39776 $ 142969% 946895 $
17 57 0% 0% 381768 % 11789 % 63108%| 591122 1221y 4806 $ 12156 $ 3254% 106 149$ 28411 % 42781% 159754% 978548 %
18 58 0% 0% 387246 $ 11959 $ 6402%| 619712% 12807 $ 5038 $ 17312 $ 4634% 110784 % 29651 % 45725% 177068$% 1011589 $
19 59 0% 0% 416924 $ 12873 % 6891%| 62/ 3 . M03% 5076 $ 13548 $ 3626% 118308% 31665$% 47258% 194675% 1045563 %
20 60 0% 0% 422 906 $ 13 059 $ 6990%| 4323 135.5% 5320 % 14535 $ 3890% 126928 % 33972 $ 50173$% 213182% 1080682$%
21 61 0% 0% 428974 $ 13248 % 7002 § 567 $ 171 $ 5575 % 20397 $ 5459% 130622% 34961$% 53087 % 232297$% 1117298$
22 62 0% 0% 461407 $ 14246 $ 76208 690 2% 14278 $ 5617 $ 15787 $ 4225% 137861% 36898 $ 54367% 251702% 1154972%
23 63 0% 0% 468 027 $ 14452 % 77365 723% 14959 $ 5885 % 16778 $ 4491% 146511 % 39214 $ 57326% 272130% 1193875%
24 64 0% 0% 474743 $ 14662 $ 7 U9 1 23459 15672 $ 6166 $ 23 358 $ 6252% 1496729 40 060 $ 60325% 293241% 1234409 %
25 65 0% 84959 $ 510 364 $ 14675 % 7855% +105$ 14704 $ 5785% 26942 $ 7211% 146167 $ 39122% 59972% 313154% 1188324 %
26 66 0% 86 658 $ 482107 $ 13782 % 7°78 %) .45339% 14294 $ 5623 $ 26 951 $ 7213% 143409% 38383 % 58598% 332630% 1138855%
27 67 0% 88391 % 452721 % 12854 % 68519 724517% 13841% 5445 $ 32272% 8638% 134489% 35996 $ 56959% 351206% 1086231%
28 68 0% 90 159 $ 449 448 $ 12727 % 6813%| 672778% 12749 % 5016 $ 25797 $ 6905% 128796 $ 34472 % 53205% 368415% 1029838%
29 69 0% 91962 $ 418116 $ 11738% 62833%| 646194 % 12177 $ 4790 % 25540 % 6836% 123814 % 33139% 51048% 384991$% 969567 $
30 70 0% 93801 % 385 569 $ 10711% 5733%| 617137 % 11552 $ 4545 % 29832 $ 7984% 113442% 30363 % 48625% 400478% 905617 $
31 71 0% 95677 $ 374870 % 10353 % 5542 %] 561109 $ 10371$ 4080 % 23968 $ 6415% 105732% 28299 $ 44336% 414451$ 837431$
32 72 0% 97 591 $ 340141 $ 9258 % 4956 $| 525589 $ 9612 % 3781% 23451 % 6277 % 98 486 $ 26 360 $ 41373% 427525% 764859 %
33 73 0% 99543 $ 304 103 $ 8121 % 43473%| 487115% 8791% 3458 $ 26515 % 7097 $ 86 766 $ 23223 % 38125% 439291$ 688020%
34 74 0% 101533 $ 284 876 $ 7500 $ 4015%| 426368 % 7511% 2955 % 21480 % 5749 $ 76 965 $ 20600 $ 33318% 449386% 606423$%
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TAXABLE INVESTMENT DETAILS

Q Desjardins

Insurance
Life - Health - Retirement

Interests & Fixed Income Dividends and Capital Gains Total
Tax on
B9l e | ammual %% | paginmmg AT nT | podinnng  Awnual G Realized  SUS0 Defered N [TUOD B cumuiative '\ SR
Ll deposits AU UE of Year UL Growth of Year CE Dividends At Capital Gain cepteliosh realized in Growth L death
year of
35 75 0% 103 564 $ 246 391 $ 6286 % 3365%] 380632% 6539 % 2572 % 20692 $ 5538 $ 67 289 $ 13 010 % 29486 % 458272% 519877 %
36 76 0% 105635 $ 206 497 $ 5029 $ 2692%| 331390 % 5495 % 2162 % 22296 $ 5968 $ 54234 $ 14516 $ 25337% 465599% 428409 $
37 77 0% 107 748 $ 177 426 $ 4103 % 2196 $| 265499 % 4106 $ 1615 % 18310$ 4901% 42176 $ 11288 % 20001$ 471084% 331597 %
38 78 0% 109 903 $ 134790 $ 2759 $ 1477 $] 208095 $ 2892% 1138 % 17229 $ 46118% 29817 $ 7981% 15207$ 475002% 229211%
39 79 0% 112101 $ 90632 $ 1368 % 732% 146 560 $ 1592 % 626 $ 17114 $ 4581% 15379 % 4116 % 10 055 $ 477 076 $ 121167 $
40 80 0% 114 343 $ 50222 $ 91$ 49 % 75061 $ 86 $ 34$ 14 357 3841% 882 $ 236 $ 4160$ 477121 % 7129 %
41 81 0% 7365% 3001$% 0% 0% 4364 % 0% 0% 3% 247 $ 0% 0% 247$ 4771329 0%
42 82 0% 0% 0% 0% 0% 0% 0% L 0¢ 0% 0% 0% 0% 477132% 0%
43 83 0% 0% 0% 0% 0% 0% 0% 0% A 0% 0% 0% 0% 477132% 0%
44 84 0% 0% 0% 0% 0% 0% 0% 0% 0> 0% 0% 0% 0% 477132% 0%
45 85 0% 0% 0% 0% 0% 0% 0% U 2% 0% 0% 0% 0% 477132% 0%
46 86 0% 0% 0% 0% 0% 0% 0% 0% L$ 0% 0% 0% 0% 477132% 0%
47 87 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 477132% 0%
48 88 0% 0% 0% 0% 0% 0% ‘ * 0% 0% 0% 0% 0% 477132% 0%
49 89 0% 0% 0% 0% 0% 0% 0% 0. 0% 0% 0% 0% 0% 477132% 0%
50 90 0% 0% 0% 0% 0% 0% S 0% 0% 0% 0% 0% 0% 477132% 0%
51 91 0% 0% 0% 0% 0% 0% U 0% 0% 0% 0% 0% 0% 477132% 0%
52 92 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 477132% 0%
53 93 0% 0% 0% 0% 0% ° 0% 0% 0% 0% 0% 0% 0% 477132% 0%
54 94 0% 0% 0% 0% 0% 0 R 0% 0% 0% 0% 0% 0% 477132% 0%
55 95 0% 0% 0% 0% ng $ 0% 0% 0% 0% 0% 0% 0% 477132% 0%
56 96 0% 0% 0% 0% v$ 0% 0% 0% 0% 0% 0% 0% 0% 477132% 0%
57 97 0% 0% 0% 0% 0" 0% 0% 0% 0% 0% 0% 0% 477132% 0%
58 98 0% 0% 0% 0% % 0% 0% 0% 0% 0% 0% 0% 0% 477132% 0%
59 99 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 477132% 0%
60 100 0% 0% 0% 0% 0$ 0% 0% 0% 0% 0% 0% 0% 0% 477132% 0%
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LOAN RATE SENSITIVITY ANALYSIS O Desjardins

Life - Health - Retirement

End of M/40/P Total CSV Tax-free loan Total Loan Loan Balance / Total Loan Loan Balance / Total Loan Loan Balance /
Year amount* Balance at 5% CSV Ratio at 5% Balance at 6% CSV Ratioat6 % Balance at7% CSV Ratio at 7%
25 65 1555910 % 84959 % 89207 % 5,73% 90 056 $ 5,79% 90 906 $ 5,84%
26 66 1652834 % 86 658 $ 184 658 $ 11,17% 187 317 $ 11,33% 189993 $ 11,49%
27 67 1754892 % 88391% 2867019% 16,34% 292250 $ 16,65% 297 871$ 16,97%
28 68 1862154 $ 90159 $ 395703 $ 21,25% 405354 $ 21,77% 415192 $ 22,30%
29 69 1974958 $ 91962 % 512048 $ 25,93% 527 =% 26,69% 542 655 $ 27,48%
30 70 2093562 % 93801 % 636 142 $ 30,39% 28217 o 31,44% 681008 $ 32,53%
31 71 2221730% 95677 % 768410 $ 34,59% 99 24 % 35,97% 831053 % 37,41%
32 72 2 356 238 $ 97 591 $ 909 301 $ 38,59% ¢ 518¢ 40,34% 993 649 $ 42 17%
33 73 2497 323 % 99543 $ 1059 286 $ 42,42% 113 ve~ 9 44 57% 1169715 % 46,84%
34 74 2645142 % 101 533 $ 1218 860 $ 46,0 .o 1.°7473 % 48,67% 1360 236 $ 51,42%
35 75 2799701% 103 564 $ 1388545 9% 426 )% 1474500 % 52,67% 1 566 266 $ 55,94%
36 76 2961288 $ 105635 $ 1568 890 $ 52, % 1674 943 $ 56,56% 1788934 % 60,41%
37 77 3129743 % 107 748 $ 1760470 % 75,25y 1889653 % 60,38% 2029450 $ 64,84%
38 78 3305147 % 109 903 $ 1963 892 $ 5. 2% 2119529 $ 64,13% 2289108 $ 69,26%
39 79 3487541% 112101$ 2179793 $ 62,50 ° 2365528 $ 67,83% 2569294 $ 73,67%
40 80 3677299 % 114 343 $ 2408 843 © 65,51% 2628664 $ 71,48% 2871492 % 78,09%
41 81 3874897 % 116630 $ 2651746 $ 3,43% 2910011 $ 75,10% 3197290 % 82,51%
42 82 4080677 $ 118 963 $ 290" $ 71,29% 3210712 % 78,68% 3548391% 86,96%
43 83 4295157 $ 121342 $ 37,2117 . 74,09% 3531977 % 82,23% 3926614 $ 91,42%
44 84 4518491 % 123 769 ¢ 3.173% 76,82% 3875091 % 85,76% 4333909 $ 95,91%
45 85 4750976 $ 126 24 3777 94% 79,51% 42414159% 89,27% 4772364 % 100,45%
46 86 4992857 $ 0% 66 . o 79,44% 4 495 900 $ 90,05% 5106 430 $ 102,27%
47 87 5244502 $ s 41 1466 9% 79,41% 4765654 % 90,87% 5463 880 $ 104,18%
48 88 5506 769 $ 0y 42 2690 9% 79,41% 5051593 $ 91,73% 5846 351 % 106,17%
49 89 5780249 % 0% 291324 % 79,43% 5354689 % 92,64% 6 255596 $ 108,22%
50 90 6 066 086 $ 0% 4820890 $ 79,47% 5675970 % 93,57% 6693488 $ 110,34%
51 91 6331253 % 0% 5061935 % 79,95% 6016528 $ 95,03% 7162032 % 113,12%
52 92 6602 335 % 0% 5315032 % 80,50% 6377 520 $ 96,59% 7663374 % 116,07%
53 93 6879838 $ 0% 5580783 % 81,12% 6760171 % 98,26% 8199810 % 119,19%
54 94 7164713 % 0% 5859822 % 81,79% 7165782% 100,01% 8773797 % 122,46%
55 95 7457674 $ 0% 6152813 % 82,50% 7595728 $ 101,85% 9387963 $ 125,88%
56 96 7760496 $ 0% 6 460 454 $ 83,25% 8051472 % 103,75% 10045120 $ 129,44%
57 97 8078026 $ 0% 6783477 % 83,97% 8 534 560 $ 105,65% 10748 278 $ 133,06%
58 98 8418374 % 0% 7122651 % 84,61% 9 046 634 $ 107,46% 11 500 658 $ 136,61%

* The amount is indexed from 2% per year according to your assumptions.
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LOAN RATE SENSITIVITY ANALYSIS O Desjarding

Life - Health - Retirement

End of M/40/P Total CSV Tax-free loan Total Loan Loan Balance / Total Loan Loan Balance / Total Loan Loan Balance /
Year amount* Balance at 5% CSV Ratio at 5% Balance at6% CSV Ratioat6 % Balanceat7% CSV Ratio at 7%
59 99 8798 568 $ 0% 7478783 % 85,00% 9589432§% 108,99% 12305704 $ 139,86%
60 100 9297 848 $ 0% 7852722 % 84,46% 10 164 798 $ 109,32% 13 167 103 $ 141,61%

* The amount is indexed from 2% per year according to your assumptions.
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IMPORTANT INFORMATION O Desjardins

Life - Health « Retirement

SECURING a loan with a permanent LIFE INSURANCE policy
(COLLATERAL FINANCING)

1. You can use your permanent life insurance policy as collateral for different types of loans, such as a personal loan or line of credit. These loans are
granted in the form of a lump sum or a series of payments over a specific period of time. For more information about these different types of loans, please
speak to you advisor.

2. Once you have used your policy as collateral for a loan with a financial institution, your rights 1~der the insurance contract become limited. For instance,
you cannot withdraw policy values, apply for a policy loan or make certain changes to your pc” cy as ung as you have not repaid your loan.

3. The collateral required by the financial institution generally depends on the net cash surre. ‘er vea...c of your permanent life insurance policy or the amount
payable upon your death.

4. The financial institution can demand the immediate repayment of the loan at any . ae the the loan conditions have not been met. It can also force you to
surrender the permanent life insurance policy in order to apply the cash ¢ urre. ‘er vi < to your loan balance. For example, you could be asked to repay
the loan if the amount of the loan, including the principal and intere=" xceed: 2re-c. ablished ratios between the loan balance and the policy’s cash
surrender values.

5. The interest rate payable on your loan can vary from one fir .ic ! ins. ttion to another. The interest rate can also be based on the daily loan balance,
including the unpaid principal and interest.

6. Loan interest payment options can vary from ¢ 2 financial ins ‘tuti< 1 to another. For example, variable rates of interest may be payable monthly, or you
could pay a fixed amount, including the principz and.i=" .cc The Interest could also be capitalized; in that case, the loan value, including the principal and
interest, could be limited to a specified percentay. i the pol y’s cash surrender values. If the loan value, including the principal and interest, exceeds this
percentage, an interest payment may be required in order< , maintain this maximum ratio, and the financial institution may demand the repayment of the
loan.

7. The financial institution determines the terms and conditions for early repayment of the loan.

8. When all or a portion of the loan is used for investment purposes, your advisor is required to review the issues that may arise with the use of leveraging by
individual investors and must provide you with the written warning required by investment regulators about the use of leverage. This warning describes the
higher risk of loss associated with the use of leverage.

Date: March 28, 2025 Page 16 of 17
Prepared for: Nouveau Client1 v202503.2
Prepared by: Représentant Invité



O Desjardins

IMPORTANT INFORMATION rance

Life - Health « Retirement

9.

10.

11.

12.

13.

The interest paid on the loan may be deductible only if all the conditions set out in the Income Tax Act (Canada), as amended from time to time, have
been satisfied. Where applicable, Quebec’s Taxation Act limits the annual deduction of interest to the year’'s investment income. If the financial institution
requires the collateral assignment of your life insurance policy as a condition of granting you the loan, you may be eligible for premium deductibility if all
the conditions under the tax rules in force at the time of the loan have been satisfied. Under the current tax rules, your deduction in a year would be limited
to the lesser of the life insurance premiums and the year's Net Cost of Pure Insurance (NCPI). Over the period of the loan, the amount you may be entitled
to deduct will vary based on the year's NCPI and the ratio between the loan balance (or the used balance of a line of credit) and the life insurance policy’s
death benefit. Under current tax regulations, assigning a life insurance policy as collateral for a loan is not considered a disposition for tax purposes.
However, governments can amend tax laws. The tax treatment may be changed without contracts or loans already in place benefitting from vested rights.
Desjardins Insurance strongly recommends that you obtain additional information on these suk® .. “rom a qualified tax advisor or accountant.

This illustration is complete only if all the pages are included. It must also be accompar. 4 by appropriate Desjardins Insurance product illustration,
whose assumptions can be found in the “Scenarios and Assumptions” section.

This illustration was prepared for information purposes only and is not and will n. .be par of any insurance contract. It is used to illustrate the features of
the Insured Retirement Plan based on specified assumptions. Itis notan ¢’ _. fins. == nor an insurance contract, nor is it a legal or tax opinion.

This illustration applies only when an individual assigns a life insurar’ .c . ‘icy as « Jllate: .i for a personal loan and does not apply in a corporate context.
The scope of the benefits illustrated are based on specific assumg’ * 1s whic . may or may not be achieved depending on actual performance and are not
guaranteed. For individual circumstances, consult with your tax.accou ting, and legal professional advisors.

Our comments on the legal and tax implications of imple ienti 3 n IKP do not cover all possible situations. The legal and tax implications may be
different in the event of changes to legislation ‘ministre’ .ve | Jucies. For individual circumstances, consult with your tax, accounting, and legal
professional advisors.
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